Narrowing the Choices

Questions to ask when deciding how to protect your property

Do you wish to protect your property permanently?
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Do you wish to continue
to own your property?
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» long-term lease

- management agreement
» mutual agreements

- nonbinding agreement

- current use taxation
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Yes

conservation easement
partial undivided interest

Do you wish compensation?
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Sale:
at market value
bargain sale
limited development
option
reserved life estate
right of first refusal
sale by installment
self finance
undivided interest

5

N

Donation:
« bequest
« leaseback
= outright
« reserved life estate
« undivided interest

Do you wish to restrict future use when you transfer title?

conservation easement
deed restrictions
mutual covenants
reversionary interest
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Normal transfer of title

Information from Virginia's Heritage, A Property Owner's Guide to Resource Protection, 1988,
Dept. of Conservation and Historic Resources
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